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7-302.

(A) REAL PROPERTY IS NOT SUBJECT TO STATE PROPERTY TAX IF THE
PROPERTY:

{1) IS OWNED BY THE AMERICAN ASSOCIATION OF BLOOD BANKS,
INCORPORATED; OR

(2) IS _LEASED BY THE AMERICAN ASSOCIATION OF BLOOD BANKS,
INCORPORATED UNDER A LEASE OF 50 YEARS OR MORE.

(B) THE PROPERTY TAX EXEMPTION UNDER THIS SECTION ONLY APPLIES TO
THAT PORTION OF THE PROPERTY THAT IS NECESSARY FOR AND ACTUALLY USED
EXCLUSIVELY FOR THE CHARITABLE OR EDUCATIONAL PURPOSES OF THE
AMERICAN ASSOCIATION OF BLOOD BANKS, INCORPORATED.
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